Westchester
gO\*iC()m Memorandum

Department of Planning

DATE March 12, 2010

TO: Board of Acquisition and Contract

FROM: Edward Buroughs X
Acting Commissioner ?Q~

&
SUBJECT: Resolution Authorizing the County of Westchester to Preparprt@&%ion for and
Enter Into a Grant Agreement with the State of New York Aff(aﬁrable Housing
Corporation in an amount not to exceed $800,000.00 for the-period commencing upon the
execution of the agreement and terminating on the last ccur of cedain,do
Provide Funding for Acquisition and Rehabilitation of perties in Certain
Municipalities of the County @v

The attached resolution authorizes the County of Westchester?oacting thyeugh the Department of
Planning (the “Department”) to apply for and enter into a grant agreemith the State of New York
Affordable Housing Corporation. (“AHC”) for grant fundsin an amount not to ex$860,000.00 to

fund acquisition and rehabilitation activities through AHC’s Afforddtieneownership Development
Program (the “Grant Agreement”). The Grant Agréement shall beddetm commencing upon the
execution of such agreement and expiring (unlé_s’s otherwise terminatecbrdance with the terms
contained therein) on the last to occur of a) date after the lateBigergcapture period specified in a
grant enforcement mortgage and note ha%@assed, b) the date wherofitbdasinounts, if any, due
from the homeowners has been receive@by the County and paid to the AHC, or @} thieetia®HC

has agreed in writing to accept the performance of the County as sgtisfybbligations under the Grant
Agreement. @{&

\)\

The agreement will serve th (p(ablic purpose of fiscal responsilisecuring grant funds in order to
supplement the cost to acguire and rehabilitate units that will Becstw income households for use as
affordable housing, by ac uiring existing properties, including foreclosedhand@ned units, make
needed repairs, andolqs%rketing the units to interested homebuyers.

The goal and o tive of the agreement is to create affordable houssgemitdy safety issues,
prolong the U@ﬁful life of the residences, and to improve accegsibiliiow income residents, in
combinatiqﬁv\/ith other funds administered by the County. The repairs may inepadear renewal of
major buj;%ing systems, including heating, plumbing, electrical and struptotslems. These funds will
expand the resources for acquisition and rehabilitation in Westchestey Gespecially in areas where
the County has committed to create 750 fair and affordable housing unitsntitiigaaed that 20 units
will benefit from these grant funds. The project will be monitored by traBment of Planning staff,
who will make site visits to ensure the property has been rehabildat®rding to the contract
specifications, and will monitor the units on an annual basis once completeccapddo verify that
on-going affordability requirements are met.

Should this agreement not be approved, 20 households will not receive the ppowements needed to
remedy hazardous conditions in their homes that will allow them to rem#irii homes.



The proposed Grant Agreement is exempt from the Westchester County PexduPedicy pursuant to
Section 3(a)(iii).

| recommend approval of this Agreement.
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Attachment



RESOLUTION

UPON A COMMUNICATION FROM THE ACTING COMMISSIONER OF PLANING, BE IT
HEREBY

RESOLVED, thatthe County of Westchester is hereby authorized to applydenter into a
grant agreement with the New York State Affordable Housing Corpordfdé+(X’) in an amount not to
exceed $800,000.00 (the “Grant Agreement”) for the purpose of providing funding tceseogi
rehabilitate 20 homes to be sold as fair and affordable housing to lowarant/estchester residents
through AHC’s Affordable Homeownership Development Program; and betiefu

<

RESOLVED, that the Grant Agreement shall be for a term commeupbrgﬂ{&%xecution of
such agreement and expiring (unless otherwise terminated in accordénﬁmvtﬁrrr@.%ontained therein)
on the last to occur of a) the date when the latest expiring recaptiod ppecifie a grant
enforcement mortgage and note has passed, b) the date when the laal éﬁ‘(any, due from the
homeowners has been recaptured by the County and paid to the AHC, ) the date @hes AH
agreed in writing to accept the performance of the County as satigifyisigligations under the Grant
Agreement, and be it further ?9:\

RESOLVED, that the County Executive or his author§z§j designee be abg lseaaithorized
to execute any and all documents necessary and appropri@;t;é to effeatpasephereof.

Q
v
Account to be N
Charged/Credited D
Major Prografu,
Program & e Object/ Trust
Fund Dept Or \dhit Sub Object Account Dollars
263 19 QB‘SK 9854 T085 $800,000.00
O
]
_ Ao
Budget Funding Year(s) EY 2010 St te End Date
(must match resolution) &\
\
Funding Source T lars
ate Ai .
?@t Aid $800,000.00
$800,000.00 O"  Federal Aid
(must match resolution) Q_Q
Ve Other
O
\%
<
S:\ADMINISTRATBN\CONTRACTS\CompIeted Contracts\AMCAHC1006\Resolution.doc
QQ~
Q

?\



